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The economic culture is not any longer a luxury, it has become a necessity; today's society can not be 
imagined without this social good. The paradox of today's world is that of allowing people to accept, 
due to their inventive genius, their researches, and their will, a power that seemed inaccessible. 
 
The economic field has a number of characteristics such as: wealth, complexity, major implications in 
social life, a particular philosophy, perpetual actuality. Costs, revenues, profitability, social 
reproduction, balance and economic optimum, management, marketing, auditing, communication are 
but some of the major categories of phenomena and precepts that are to be thoroughly researched 
deepened and understood. 
 
The appearance of a book is a milestone in 
the university life, one that should be 
marked. Editing a book of economics is a 
cultural act but also a reckless act that 
involves responsibility. Therefore the 
approach of teachers, authors of this 
accounting work, deserves consideration. 
The originality of the work lies in the way it 
was designed and the way in which it 
addresses the issue. 
 
The work comes to emphasize that 
accountancy as a science has a triple 
valence: provides the ability to judge the 
past, it is an indisputable guide of the 
present and an indispensable advisor of the 
future. The novelty and dynamism of the 
work also results from a continuous and 
constant succession of: theory and practice, 
variability and complementarities, 
interpretations and critical views, diversity 
and unity. Through the way of approaching 
and designing, the authors succeeded to 
address a diverse category of users, theorists 
and practitioners, from the accounting field 
and other also. 
 
Considering this work, academic colleagues have stated: 
 
Professor Eugeniu ŢURLEA Ph.D., The Academy of Economic Studies, Bucharest 
 

“The book Accounting: Fundaments; Applications; History and Personalities is a complex work of 
research, aiming to cover all the informational needs of those interested users. 
 

Logical structured in three sections, it deals in the beginning with the theory and modelling of the 
accounting concepts, after which it goes to the valorisation of the accounting – financial information 
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within the framework of the decision making process, and in the end aiming to offer the departure 
point of the present research, that is – the History of Accounting.  
 

In order to be useful to the specialists in the economic field, the work approaches in an accessible way 
the concepts, the principles, the reasoning, the equity evaluations and the accounting specific 
instruments, necessary to understand and deepening the accounting matters. The usefulness of 
accounting information in decision making, so necessary in management, is embodied in the 
study of economic and financial results, financial stability and the performance coverage and 
the presentation of risk indicators and their analysis. Since nothing is created in a vacuum, 
the authors expose accounting history from antiquity until today. To honour the achievements 
of predecessors in accounting, the authors deal with the main currents of thought and 
accomplishments in the Romanian accounting culture. 
 

The work meets both the instructional requirements of economic education and of the 
specialists in economic entities, providing valuable information support for the management 
of the organizations. The book provides a balance between theoretical aspects and practical 
accounts in accordance with International Accounting Standards, International Financial 
Reporting Standards and the Romanian regulations. 
 

It is not an ordinary book because it recognizes and brings together the contributions of three 
generations of academics dedicated to accounting science – one of the finest inventions of the 
human spirit. I met the team of authors in different circumstances and I am not surprised by 
their ambition to continue in Bacau the tradition of top accounting schools.” 
 

 

Professor Alexandru ŢUGUI Ph.D., Alexandru Ioan Cuza University, Iasi 
 

“I always open with pleasure an accounting book to learn what's new in the field. This pleasure is 
multiplied when you see that the book is written by my former teachers Marius Dumitru Paraschivescu 
and Willi Păvăloaia. This time the accounting work is the scientific of a team formed by seven 
teachers of the George Bacovia University, Bacau, under the coordination of two great academic 
personalities. 
 

What a pleasant surprise to the reader to find out the immense respect of the authors for the past and 
present history of the Romanian accounting, the book being dedicated to the great authors, the 
talented teachers and enlightened mentors of accounting: professor Dumitru Rusu, PhD., professor 
Oprea CĂLIN, Ph.D., professor Mihai RISTEA, PhD. and professor Aurel CUCIUREANU, Ph.D.  
  
The paper is structured on three levels. The first level is dedicated to presenting the theoretical 
foundations of accounting with respect to the accounting definition as art, technique and science, to 
the three concepts on the subject of accounting, to the accounting normalization in Romania within the 
European and international context, to the basic concepts and working sections of accounting, to the 
principles, methods and tools of accounting as an information system, to the accounting evaluation of 
assets, cost calculation and practical organization of accounting. 
 

The second level is assigned to the capitalization of financial information in decision making. Such 
there are addressed in terms of theoretical and practical economic the results of an entity, the 
financial balance, the performances dynamics, the operational risk and the forecasting situations. And 
the third level is due to present the accounting history stages, from antiquity to the present day. A 
special place within the economy of this section is occupied by the thinking trends of the accounting 
and economic culture in our country, from the beginnings to the present. 
 

As privileged readers of this book I appreciate that the work of colleagues from the George Bacovia 
University, Bacau, is a three-dimensional study of Accounting as information system, optimally 
combining theory, practice and history. I consider that the authors’ approach is an interesting one, a 
multivalent, multi-criteria and even an encyclopaedic knowledge of accountancy, managing to appeal 
equally to both theoreticians and practitioners.” 
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Descartes stated: “if I analyse myself, I congratulate myself, if I compare myself, I detest myself”. In 
such instance, the authors of this volume, no matter if they compare themselves or analyse themselves, 
they deserve CONGRATULATIONS. 
 
It is a welcome and long expected book of economics. “Nice book, honoured is the one who wrote 
you!” 
 

Violeta URBAN 
George Bacovia University, Bacau, ROMANIA 

violeta.urban@ugb.ro 
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Within the contemporary society, the 
economic culture has become a necessity even 
more stringent than in previous eras. The 
economic problems are linked to the most 
important goals of becoming of a nation, as a 
society in general. Knowledge, understanding 
and effective resolution of these matters are 
but clear evidences of social civilization. The 
more so as the methods of investigation, 
diagnosis and forecasting with which the 
experts in the economic field dispose, as 
“physicians” of the living body of economics, 
offer the possibility of a higher performance. 
Thus the image of a society without a 
thorough economic culture is unthinkable. 
 
Any entity, regardless of the profile, size and 
socio-economic area in which it acts, needs to 
constantly prove their viability, competition 
ability and adaptation, its economic and 
financial performance, the more so as the 
mechanisms of the market economy are 
formed and will work with all the rigors they 
entail. Briefly, such issues are reflected in the 
efficiency of activities based on a series of 
quantitative and qualitative factors of 
production: nature, labour, capital, without 
ignoring the socio-economic and environmental impact. 
 
Editing a book of economics is a significant moment in the university life. Moreover, it is a fact of 
pride for the George Bacovia University, Bacau, having as its profile specializations in the economic, 
legal and administrative field, to measure its research capacity perspective, by facing the younger 
generation in the field with the load of achieving such a volume, under the careful guidance of 
experienced professionals. 
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The work includes studies and researches in various fields, achieved during the recent years by a team 
of authors, teachers at the George Bacovia University, Bacau. The authors' intention is to present the 
material in order to provide the basis for an economic entity staff in funding the decision making. By 
its content, the book The Heuristic Value of Information in Managerial Actions is aimed at potential 
users of information and stresses the need to shift from passive end-user stance to the active end user, 
in which one should be able to solve alone and based on information the decision-making problems. 
Under the new circumstances, management will seek to acquire specific management activities, 
marketing, communication, accounting, finance, financial management, financial analysis, and 
evaluation and audit notions. 

 
Structurally the book has two parts. The first section of financial and accounting information and 
efficiency in decision making presents problems regarding: contemporary approaches on financial 
accounting information and decision-making system, recovery of financial information in the analysis 
of economic entities' financial position, performance analysis of economic entities, the cash flow 
statement and statement of changes in equity – sources of information in decision making, evaluating 
economic entities, decision making and control of economic activity on the basis of managerial 
accounting, auditing financial statements. 
 
The second section, Management – marketing – legal issues – commercial correspondence, deals with 
specific issues such as organizational culture and its implications for achieving competitive advantage 
of the firm's strategic approach, management – quality – excellence, project management, 
communication performance of the organization, the value of information in marketing, strategic 
planning in marketing, the place and role of business intelligence within the framework of information 
technologies used in decision-making process, the manager’s juridical responsibility . 
 
Seen as a whole, the book is a wide-ranging analysis, multidisciplinary and sectorial, but at the same 
time of judgment, which allows finding answers to the questions considered in a broader managerial 
framework. We must emphasize that the main goal of the approach is to help those responsible to 
make good decisions in a well-set context, using relevant information. To be a good assessor, auditor, 
manager, marketer, and financial analyst it is not enough to master only the techniques. The 
operational zed set of methods and techniques in treating each problem is a tool for managers and 
professionals working in any type of entity, at the micro or macro level. Therefore, the knowledge 
gathered in this work serve both to the internal management of the entity and to other users also: 
banks, investors, tax bodies. This paper is the result of a complex of qualities and balances, an 
extremely laborious problematic and unbeatable consistency, a priority credit being given to the 
didactic and scientific character, but also to scientific attitude, theoretical insights, and demonstrations 
of their applicability in the Romanian economic environment, to the bidding of the economic culture 
of a European type and beyond. The book intends to enrich the literature of non-redundant information 
needed for the economic entity leaders, professionals and those wishing to study the fascinating and 
much needed economic literature whose basic attributes are: necessity, utility and perfectibility. 
 
In all mankind periods, man has been urged to leave over times witnesses about those special events to 
whom they have been contemporary. There is a law of selection, of hierarchy of facts according to 
their significances that time does it retrospectively. That event, if it is really important, will resist to 
the permanent examination of history and time, it will be ennobled with new and exemplary 
significances. Seen and studied from under this perspective, the work is far reaching, its intrinsic value 
resulting from the argument and funding. It constitutes as a starting point for future researches and a 
useful tool for economic practice; it individualizes itself and finds its place within the top of a 
multidisciplinary research in the field of economics.     

Tatiana PUIU  
George Bacovia University, Bacau, ROMANIA 

tatiana.puiu@ugb.ro  


