
Economy Transdisciplinarity Cognition 
www.ugb.ro/etc  

Vol. XIII,  
Issue 1/2010 

7-33 

 
 

BUILDING NATIONS FUTURE IN GLOBAL  
DIS-EQUILIBRIUMS: 

ANTI-CRISIS PROGRAMS & PRIORITIES IN POST-CRISIS 
DEVELOPMENT IN TIMES OF RECESSION1 

 
 

J. D. AGARWAL 
Chairman, Indian Institute of Finance, Delhi, INDIA 

Editor-in-Chief, Finance India, Delhi, INDIA 
jda@iif.edu 

AMAN AGARWAL 
Vice-Chairman, Indian Institute of Finance, Delhi, INDIA 

Associate Editor, Finance India, Delhi, INDIA 
aa@iif.edu, jf@vsnl.com 
YAMINI AGARWAL 

Vice-Chairman, Indian Institute of Finance, Delhi & G-Noida, INDIA 
Assistant Editor, Finance India, Delhi, INDIA 

yagarwal@iif.edu 
 

 
Abstract: The authors gratefully acknowledge the technical support of Indian Institute of Finance. We 
would like to thank Robert C. Merton, Fredric Mishkin and Robert Mundell who have inspired me in 
many ways to work on this complex issue. We would also like to convey our thanks our colleagues at 
Indian Institute of Finance, Saurabh Agarwal (Vice Chairman), Deepak Bansal (Senior Lecturer); 
Pushpender Singh Raghav (Senior Lectuer); Pankaj K Jain (Lecturer) and for their assistance in 
preparation of this paper. 
The views and reviews presented in the paper are views and opinions of the authors, based on our 
research and experience and do not depict institutional or countries views or of the institutions the 
authors are associated with. All errors and omissions are our own. 

Acknowledgement 
Honourable President Islam Karimov, President of the Republic of Uzbekistan, Honourable Members of 
Parliaments, Mr. Rustam Azimov, First Deputy Prime Minister and Minister of Finance, Chairman of the 
Organizing Committee, Diplomats, Senior Government Officials, Professors, Corporate Heads, 
Journalists and Honorable members of the Organizing Committee at the Republic of Uzbekistan and the 
Cabinet of Ministers and other distinguished dignitaries on the dais, members of the this august audience 
and ladies and gentlemen, it is a matter of great privilege for me to have been invited to deliver the keynote 
address on " Building Nations Future in Global DisEquilibriums: Anti-Crisis Programs & priorities in 
Post-Crisis Development in times of Recession" at this prestigious policy international conference on 
"Outcomes of Anti-crisis Programs and Priorities of Post Crisis Developments", organized by the 
Cabinet of Ministers, Republic of Uzbekistan. At the outset I must congratulate the organizers for 
organizing this Meeting and selecting an extremely timely issues and having representation from around 
the globe. I would specially like to thank Dr. Rustam Azimov who has been kind to have extended the 
warm invitation to be present amongst you all and share my views on this pertinent topic. 
I wonder as to what extent I would be able to justify this great responsibility of delivering this address. It 
is a very difficult task and a great responsibility. However, it would be my endeavor to be up to the mark 

                                                           
1 Invited to deliver Address at the Cabinet of Minister’s International Conference on “Outcomes of Anti-Crisis 
Programs and Priorities of Post-Crisis Development” at Intercontinental Hotel, Tashkent, UZBEKISTAN (April 
12th, 2010) on the invite of Honourable Mr. Rustam Azimov, First Deputy Prime Minister and Minister of 
Finance, UZBEKSITAN. 
 



as far as possible or to the expectations of the organizers and galaxy of intelligentsia. 
Keywords: financial crisis, recession, anti-crisis programs, post-crisis 
 
 


