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Abstract: As we all know, the definition of capital generally takes many forms. In our 
approach today, we will not refer to the types of capital used by individuals or legal entities in 
their own activity, accounting, financial, banking, calling here the capitals: own, social, 
working, permanent or, in another approach, authorized, subscribed, paid, shares, issue, 
circulating, risk, etc .We want to refer to the types of financial capital, material capital, 
intellectual capital, cultural and spiritual capital as forms of the Romanian capital, its 
importance and its participation in the realization of the Great Union, as well as to the events 
before and after the Union. 
Keywords: capital, shares, financial capital, material capital, intellectual capital, cultural 
capital, spiritual capital 

 
Introduction 

Prior to 1848, the accumulation of capital and financial capital made by wealthy families of careers, 
small bourgeois and clerks, as well as their desire to progress, led to the orientation of children to 
study in Western countries. History includes personalities such as: Gheorghe Asachi, Mihail 
Kogălniceanu, Nicolae Balcescu, with studies done in Italy and Vasile Alecsandri, Alecu Russo, Ion 
Heliade Rădulescu with studies done in France. They are also added: Grigore Alexandrescu, C.A. 
Rosetti, Christian Tell, Gheorghe Magheru, Ion Campineanu and others. Graduates of the Western 
faculties, the young people return to the country with a modern perspective on the economic, social, 
political, civic and cultural life of the Western type, a perspective that played an essential role in the 
constitution of the Romanian intellectual capital. The capital of knowledge, the social capital, meaning 
the intellectual capital acquired, together with the existing cultural and spiritual capital, will bring new 
attitudes and ideas that will revolutionize, as we know, the Romanian economic, social and cultural 
life. Under the impetus of Western liberal ideas, in a favourable historical situation and using the 
capital mentioned, these intellectuals will realize the modernization of the Romanian society. 
 

1. The Romanian Intellectual Capital 
The 1848 Revolutions of the two Principalities, whose leaders were precisely these young 
intellectuals, tried, through the proposed programs, to introduce changes in the notion of freedom, 
economic, political, freedom of the press, and final, national unity. 
 
Here is a prime example of how the Romanian capital, under the above-mentioned forms, contributes 
significantly to the realization of the union of Moldavia with the Wallachia on January 24, 1859 and 
the constitution of the Romanian state. 
 
After the union, it is worth pointing out that A. I. Cuza understood the role of the local capital, the 
necessity, the importance of its support and development, in consolidating the new Romanian state. In 
this regard, we recall the reforms implemented during the reign of A.I. Cuza: 

 establishment of the Statistics and Population Records Committees; 
 the passage of a large part of the land belonging to the Church in the property of the peasants; 
 forbidding the abolition of monastery forests; 
 by the Law of Public Instruction in 1864, it was proclaimed compulsory and free of primary 

education; 
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 creation of universities: the first university in the country was born in 1860, in Iasi, the second 
is that of Bucharest, in 1864; 

 fiscal reform; 
 organization of the customs service; 
 agrarian reform of 1864; 
 establishment of the Chambers of Commerce and Industry in 1864, having as main mission 

the defence, support, promotion and development of the Romanian capital. 
 
From 1866, King Carol I continues the reforms initiated by A. I. Cuza, imposing measures to support 
and support the Romanian capital through: 

 economic policies of customs protectionism; 
 encouraging national industry; 
 Balanced and prudent fiscal policies; 
 participation of foreign capital in the Romanian economy. 

 
An eloquent example of encouraging the industrialization of the country, the manifestation and 
accumulation of the Romanian national capital, is the establishment in 1879 of the first Romanian 
capital company – LETEA SHARES ANONYM SOCIETY Bacau, where the first shareholder was 
the king, followed by other personalities but the weather. Among the great political personalities of the 
time who decided that a large paper mill was made in the village of Letea, near Bacau, during the time 
of the Government headed by IC Bratianu were M. Kogalniceanu, Ion Ionescu from Brad, Bogdan 
Petriceicu Hasdeu, AD Xenopol and others. The reforms during the reign of A. I. Cuza and King Carol 
I led to an economic and social development of Romania and implicitly to the accumulation of 
Romanian capital, which also gave birth to the brothers in Transylvania, Bessarabia and Bucovina, the 
desire to unite. 
 
In this way, in the lands with a Romanian population the necessary conditions were created for the 
realization of the dream of unification of all the Romans, a dream that materializes on December 1, 
1918, through: 

 the decisive action of the elites in the Kingdom of Romania, Bessarabia, Bucovina and 
Transylvania; 

 the affirmation of the principle of self-determination and of nationality on the international 
level in the context of the widespread presence of the national sentiment among the Romanian 
population as manifestations of human capital, social capital, intellectual capital, cultural and 
spiritual capital, and the existence of favourable geopolitical conditions. 

 
2. Interwar Period Reforms 

In the interwar period, to restore the economy and ensure Romania's economic independence as soon 
as possible, the Romanian State began to get more involved in the economy. 
 
In this regard, we highlight some of the reforms following the Great Union: 

 The Romanian Constitution of 1923; 
 Integration of Romanian provinces into a unique economic structure; 
 Agrarian reform; 
 Industrial Reform; 
 Financial reform; 
 Education reform; 
 Administrative reform; 
 Reform of the chambers of commerce and industry. 

 
Thus, Chambers of Commerce became an instrument of the State in its relations with the industrialists 
and traders of those times. It is easy to observe from these few points that the State through the 
measures taken, through its authority and means, by the organizations it thinks to be put into its 
service and the general interest, managed to ensure the balance between the Romanian capital and the 



 74 

capital foreigners in all respects, so that traders and industrialists, entrepreneurs will be supported in 
their realization, in their development and we will say in the accumulations necessary for the 
development and consolidation of the Romanian capital. 
 
For this to be possible in an international economic and political context not always favorable, it was 
certainly necessary to have an important capital of human capital, through skill, intelligence, 
diplomacy and experience to act on various markets to achieve for the purposes of the general national 
interest. 
 
After the establishment of the communist regime, the nationalization of 1948 and until January 1990, 
the private capital, both the Romanian and the foreign ones, were taken over entirely by the State. 
After 1990, for various and complex reasons, the industry and much of Romania's economy were 
almost completely destroyed. In the 29 years that have elapsed since the events of 1989, there is an 
attempt to build a market economy and to strengthen the Romanian capital by the year 2000, a year 
afterwards a continuous decrease of the share of the domestic capital in the Romanian economy and 
the rise of foreign capital. 
 
At present, the Romanian economy is under 45% and the foreign capital is over 55%, showing that in 
terms of industry, the foreign capital has a share of over 75%, and in terms of agricultural land, fish 
40%. 
 
In conclusion, we can say without fear of mistaking that, for over 100 years, sustaining the general 
interest, the general national interest, the balanced and sustainable economic and social development 
of the country, increasing the quality of life of its citizens were possible and made only through the 
contribution of the Romanian capital in all its forms of expression: financial capital, material capital, 
human capital, social capital, intellectual capital and cultural and spiritual capital. 
 
In this general context, we find that in the current period the State and its institutions do not take 
measures similar to those taken during the years 1859-1866, 1866-1918, 1918-1940, 1940-1990, 1990-
2000, for the encouragement, development and protection of capital Romanian, being destroyed as 
scheduled. 
 
We are discussing here that the lack of these measures can lead to a sharp decrease of the Romanian 
capital in the Romanian economy, with serious damage to the competitive economy, the market 
economy, the discouragement of the Romanian entrepreneurial spirit, the migration of the Romanian 
human capital in the overwhelming number (approx. 000 persons) possible reconfiguration of the 
Romanian unitary state. 
 
We are arguing in this respect that in the EU there are on average 54 SMEs per 1,000 inhabitants, in 
Romania the average is 24 SMEs per 1,000 inhabitants and in the NE Regina the average is 12 SMEs 
per 1,000 inhabitants. We also show that we are the number one in the EU in terms of company 
mortality rates, the percentage being over 25%, while the European average is 9% and the birth rate of 
companies in Romania is below 8% over time the European average is over 12%. 
 
We also point out that the 6th ECEC Report published by the European Commission and the National 
Competitiveness Strategy 2014-2020 state that the desire to build a better future for the economy and 
for citizens in general must be based on the stimulation of entrepreneurship, as an important engine for 
the economic development, restructuring and growth of localities, as the main engine for sustaining 
and increasing the domestic capital. 
 
In the current difficult economic context, when there is a slowdown in economic activity and 
employment, measures are needed to ensure an adequate institutional climate for developing 
entrepreneurial initiative, improving the growth rate of companies and reducing their mortality. 
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The development of entrepreneurship and entrepreneurship is based not only on the individual 
initiative - the will to set up a firm, but also on its existence. 
 

3. Conditions Relating to the Development of Business 
If the willingness to set up a business is at the initiative of the entrepreneur, the conditions for business 
development are the duty and duty of the State, its authorities and institutions, through the 
administrative and political powers it has at hand. 
 
We are presenting possible business development conditions: 
A. PREDICTIBILITY OF BUSINESSES 

1. Stability of the legislative and regulatory framework 
2. The receptiveness of national, county and local authorities to the problems and needs of the 

business community. 
3. Coherence in the development and implementation of general economic development 

strategies, sectoral strategies at national, regional, county and local levels. 
4. Policies to protect and develop domestic capital as an engine of economic and social 

development of the country. 
5. Improving business financing conditions. 

 
B. THE FOUNDATION OF ORGANIZATIONAL STRUCTURES OF PROGNOSIS, ANALYSIS 
     ECONOMY AND PROMOTION 
     with attributions in: 

a) Planning, monitoring and implementing development strategies 
b) analyzing the economic situation and using the instruments for regulating the economy 
c) promoting the economy, producers and domestic capital 
d) promoting economic opportunities and investment priorities 
e) simplifying the formalities required for business, at the level of national, county and local 
authorities. 

 
C. VALORIFICATION OF RESOURCES through 

• exploitation of existing natural and mineral resources 
• establishing royalties on the exploitation of natural resources so that they are sources of 
income to local budgets. 
• exploitation of natural resources is a business multiplier. 

 
D. MODERNIZATION OF INFRASTRUCTURE NECESSARY FOR BUSINESS DEVELOPMENT 
by: 

• the construction and modernization of transport networks in a balanced way from the point 
of view of the territorial organization as a motor of local development. 
• development of business infrastructure, industrial parks, free zones, scientific and 
technological parks, business incubators, 
• encouraging and supporting the Chambers of Commerce and Industry, business associations 
and the county economy promotion entities, 
which represent the premises for the development of localities and the reduction of the 
regional disparities at the level of Romania. 

 
E. REDUCING FISCALITY 
 
F. REDUCING BIOCRATIA 
 
G. QUALIFICATION OF HUMAN CAPITAL through: 

• the involvement of Chambers of Commerce and Industry in supporting and organizing 
vocational and technical education and dual education 
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• increasing the quality of the educational act in medium and higher education and 
transforming the Romanian educational system into a skilled labour force provider in 
accordance with the needs of the labour market. 

 
 
H. STRENGTHENING THE STATE AUTHORITY TO SUPPORT DEVELOPMENT 
     BUSINESS 

1. Reducing corruption in administration. 
2. Eliminating the dominant position of some front companies, administrated directly or through 

intermediaries, by persons in the service of the Romanian State, with great influence on the 
decisions of mayors, county councils, institutions, and national companies, distorting the free 
market, competition and having harmful effects on the existence market economy. 

3. Eliminating the persecution of Romanian entrepreneurs through monitoring institutions 
1. control of the activity of the economic agents, redefining the relations and attitude between 

them and the economic agents, redefining the internal working procedures of the authorities 
and institutions in order to encourage entrepreneurship and to support the Romanian capital 

4. Redefining the relations between the Public Ministry, the Ministry of Justice and the 
Romanian entrepreneurs in order to respect the Romanian entrepreneur and the Romanian 
capital. Professionalization of Public Ministry and Ministry of Justice approaches in relation 
to Romanian entrepreneurs. 

5. Elimination of state aid granted to foreign firms as facilities for attracting investments, and 
redirecting these funds to the development of Romanian entrepreneurship and supporting the 
local capital. 

6. Attracting foreign investments through tax incentives granted on the number of newly created 
jobs and the value of the investment. 

7. Participation of multinational, national, bank branches, a hypermarkets, branches and business 
locations in the life of local communities. The business tax should be applied in the 
community where the turnover is achieved. 

8. Increasing the quality of the administrative act. 
9. Improving tripartite social dialogue and partnership: authorities / institutions - Chambers of 

Commerce / Employers - Trade Unions 
10. De-politicization of business infrastructure entities, government agencies, regional 

development agencies, investment companies, companies state, institutions for monitoring and 
controlling the activity of companies 

11. Legal symmetry of relations between firms and authorities, institutions, banks, leasing 
societies, utilities suppliers. 

 
Proposals are addressed to local, county, regional and national public authorities and institutions, 
lawmakers, government, government agencies to take measures in line with business needs and create 
the conditions for business initiation, development and internationalization. 
 
Finally, as a legal representative of the Bacau business community, the Chamber of Commerce and 
Industry understands those anniversering100 years since the Great Union will be maintained by the 
mission that the 1864 was entrusted to it, respectively, by the State instrument in the relationship 
between state authorities and institutions and Bacau entrepreneurs. 
 
We do this even if for the main function - the consultative function of representing and defending the 
interests of the business community in its relations with the State, the State does not provide the 
financial sources necessary to support this activity. 
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Conclusions 
We support this by dedicating Chamber employees to provide entrepreneurs with a portfolio of 
services that are needed from’ birth to death”. 
 
In this direction we are offering services for: 
Starting businesses 

► Business Establishment Center:  Bacău, Oneşti, Moineşti 
Development and internationalization of businesses: 

► Economic Promotion Centre (PROMEC in Romanian) 
► Enterprise Europe Network - EEN, international business information network, to which 600 

centres from 54 countries are connected  
► Export Business Centre – CAE, “Export Services for SMEs in Romania "funded by the" 

Swiss-Romanian Cooperation Program for Reducing Economic and Social Disparities within 
the Enlarged European Union”. 

► Business Directory 
► Technological Information Centre – CIT INDTECH 
► The Regional Centre for the Protection of Industrial Property 
► Standard Zones Centre - CZS 
► School of Commercial Studies - Provider of Vocational Training. 

Regulation 
► Court of Commercial Arbitration Bacau. 
 
 
 


